Figure 14.4, page 507

Year | 1 2 3 4 5 6
Withdrawal | $1500 $1500 $1500 $1500 $1500 $1500
$1500(0.56447393) =
$1500(0.62092132) =
$1500(0.68301346) =
$1500(0.75131480) =
$1500(0.82644628) =
$1500(0.90909091) =

Present
value

$846.71

931.38
1024.52
1126.97

1239.67

1363.64

Total deposittoday $6532.89
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